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Discussion at the January 23, 2023 NYSERDA Board Meeting 

 

Sherburne Abbott:  

The next item on the agenda is proposed revisions to the Regional Greenhouse Gas Initiative Operating 

Plan. John Williams, Executive Vice President for Policy and Regulatory Affairs will present this item. 

John.  

 

John Williams:  

Thank you Shere and everybody. We'll move this one along pretty quickly. We're here with our annual 

routine RGGI approval process. So the, the Members have received both the three year plan that we're 

proposing as well as a memo of summarizing all that. Just some high points here for awareness. You 

know, we did engage our annual process to come up with our proposal and present that to 

stakeholders. And on December 12th we held a webinar for receipt of stakeholder input on that. So 

some participation there and some exchange of thoughts happening at that December 12th webinar. 

The proposal was also open for written public comments through January 6th, and we did receive a 

couple of comments there. The proposal you have was you know, does take those public feedback into 

account.  

 

So just from the financial perspective, the revenues this year were developed again by applying an 

average of this time we went back six auctions. So that there has been some volatility in the RGGI price. 

But looking back at that kind of what we call our compliance period, so this is, this is the pricing that's 

going on in this current compliance period, we figured that would be a good indicator as to how we can 

see like the longer-term planning of compliance entity and how they're strategizing and coming to the 

auctions. So applying a price of $11.85, that's a bit of a bump from last year. But again, that's a partly 

reflective of the volatility. It's partly reflective of the nature of the cap and the compliance that's 

occurring in the program. And the way that we see the, the cap projected over the next compliance 

period.  

 

That'll be starting soon. So based on that $11.85 price, which we allocated, you know, we just used that 

as a projection across the three-year planning period. We identified a number of different activities 

again, all of which was outlined in the proposal before the Board Members. Unfortunately, if Jay had to 

leave the room, I was gonna take, I think I actually had it on sixth, not on fifth that he said. But anyway 

we are reserving some funds this planning period specifically designed at climate's resiliency risk 

assessment work, right? So I think in maybe fairness to our State entities, we're at a little bit of a starting 

period and trying to ensure that we have a good understanding about how risk assessment can be 

applied, particularly in NYSERDA based programs and our clean energy assets that we are deploying.  

So that is a high priority in terms of how we're approaching this risk assessment. But also, you know, 

with our engagement with other State agencies particularly with new directions coming from Governor 

Hochul's Executive Order 22, that's agencies do start integrating resilience considerations into their 

investments. We're also hoping that we can work with other agencies to develop a risk assessment 

process and methodology that can be broadly applied across State entities. So really trying to take on 

even if it is first steps how we need to start thinking about resiliency, integrating that into the way that 
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we are thinking about our investments and applying our funds. So that's, and that's here at NYSERDA as 

well as thinking about other State entities also taking a good amount of funds and trying to get at that 

building's portfolio, Sadie that you were mentioning, right?  

 

So we've got a number of different initiatives that are really designed to try to capture and get at a little 

bit, you know, a lot of different component pieces on what we're seeing are gonna be necessary to get 

to that 2 million electrified or electric Ready Homes initiative. So that's, that is gonna be a new push for 

this RGGI portfolio. And a lot of good work I think to come there on that. And maybe the only last one 

that I'll mention here is really also to ensure that we are looking to make sure we are readying ourselves 

for potential federal investment opportunities. And so you, you will have seen that in the RGGI portfolio 

as well. And kind of just making sure that, you know, as those opportunities do emerge from DOE, PA, 

that and, and some of those will come with State match requirements that NYSERDA is kind of poised to 

really capture those high value opportunities. I'll leave that and happy to have any questions. Any 

questions for John?  

 

Chair Kauffman:  

So the, I know that there's a lot to be done on the cap and invest, but the integration of RGGI to how, 

how will that work?  

 

John Williams:  

Yeah, so that's a good question. We you know, the way that we think about it, certainly the new 

economy-wide cap is gonna have to take account of the cap, you know, of the emissions coming  

from the power sector. But I don't think we want to disrupt the, you know, the ongoing RGGI program. 

So the idea is that we still maintain RGGI as kind of the compliance track for power plants through that 

cap and invest program. So we kinda keep RGGI whole in partnership with our partner States in that 

program. And then we focus on the economy-wide program on other sectors of the economy that are 

not currently kind of captured by any emissions cap.  

 

Chair Kauffman:  

And I was, the second question was about what you see going on broadly with the constituents in RGGI. 

I know Virginia is out and  

 

John Williams:  

Yes. You know, I think yeah, Virginia has, you know, made indications about it. We haven't gotten a plan 

from Virginia yet on how that really looks. And I think that there seems to be a degree of commitment 

that, you know, we're going through a compliance period now Virginia maintaining kind of its 

engagement in the program through this compliance period kind of makes any kind of transition that 

they may consider after this compliance period much easier, right? Because that means that the amount 

of admissions that we've planned for from Virginia based facilities and the amount of allowances that 

Virginia has put into the program will coincide, right? So we, we, we at least have a smoother transition 

for Virginia staying through the compliance period, I think from the rest of the RGGI States. You know, 

we've been in the early stages of a program review period, and I think that there is a lot of dynamics 

going on among a lot of different State activities, you know, as, and as much as Virginia is thinking of its 

own transition, Pennsylvania is also transitioning in.  



And so we're waiting to see if and how, I mean that's, I think that's still a plan, but we're still waiting to 

see how Pennsylvania comes into the program. But our program review process is still going to be going 

forward. Certainly New York's new announcements are, are going to be you know, a center point to 

make sure that our partner States are understanding how RGGI, you know, still sits inside like New York 

State program, but also advances on a regional. I think the commitment from, you know core RGGI 

States is still very strong, you know, maintaining the program is, is a tough policy priority participants.  

 

Chair Kauffman:  

Thank you.  

 

Sherburne Abbott:  

Okay. vote here. So if favor, please have a motion for recommending approval of amendments to the 

Regional Greenhouse Gas Initiative Operating Plan?  

 

Chair Kauffman:  

Second.  

 

Sherburne Abbott:  

All in favor?  

 

Members of the Committee:  

Aye. Aye.  

 

Sherburne Abbott:  

Oppos, the, the amendments to the RGGI operating plan are recommended for approval. Thank you, 

John.   


